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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,848 -0.5 0.8 13.1 18.6 
Saudi (NOMUC) 24,520 -0.3 5.3 26.3 1.6 
Energy 6,057 -0.3 0.0 11.6 6.4 
Materials 6,649 0.3 24 5.7 18.4 
Capital Goods 7,557 0.1 -0.7 44.6 16.8 
Com. & Prof. Svc 5,161 1.0 0.7 50.2 35.0 
Transportation 6,094 -1.3 -1.3 34.2 NA 
Cons. Durables & Apparel 5,346 0.0 -3.3 26.5 NA 
Consumer Services 5,087 -0.2 -0.4 37.8 30.8 
Media 24,681 -0.1 3.3 14.8 24.8 
Retailing 8,269 -1.6 -1.3 15.3 28.9 
Food & Staples Retailing 10,968 -0.6 15 28.4 6.7 
Food & Beverages 6,434 1.2 3.2 38.7 33.7 
Health Care Equipment 12,493 -1.7 -1.0 37.1 NA 
Pharma, Biotech & Life Science 5,264 -0.6 1.5 83.2 NA 
Banks 11,906 -0.7 2.1 3.1 13.4 
Diversified Financials 7,198 -1.0 -0.2 13.2 35.5 
Insurance 7,729 0.3 -1.5 45.4 50.0 
Telecommunication 8,102 -0.9 -1.7 26.8 15.6 
Utilities 8,484 -1.7 -3.2 18.3 22.0 
REITs 3,788 0.2 -0.2 -4.7 20.9 
Real Estate 3,427 -0.3 -2.0 37.1 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Al-Babtain Power and 
ater 31.60 5.0% 49 
Telecommunication Co. 
The Mediterranean & Gulf 13.76 47% 37 
Insurance & Reinsurance Co. 
Walaa Cooperative Insurance Co. 18.30 3.3% 28 
Almarai Co. 70.30 3.1% 95 
Wataniya Insurance Co. 19.58 2.4% 11 
| Source: Tadawul 
Latest Earnings 
QNI (SAR aeps _ VS: 
ii © 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
SAB 27-Jul 2Q23 1,550.0 43% 0.75 MISS 
SAIB 27-Jul 2Q23 443.8 38% 0.44 NA 
BJAZ 27-Jul 2Q23 260.6 1% 0.32 NA 
Budget Saudi 27-Jul 2Q23 70.3 12% 0.99 NA 
ARDCO 27-Jul 2Q23 43.3 -25% 0.24 NA 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of July 27, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.5% lower at 11,848, while NOMUC declined 0.3% 
to 24,520 on Thursday. TASI traded value totaled SAR 6.5bn and 
averaged SAR 6.7bn over the last 30 days. The five most active 
tols (by value) in TASI accounted for 28.9% of the daily traded 
value. 

MSCI Emerging Markets ended 0.8% higher on Friday, trading at 
P/E (TTM) of 13.5x vs. 18.6x for TASI. 

Banks decreased 0.7%, while Materials increased 0.3%. Telecom 
closed 0.9% lower. Food & Beverages (up 1.2%) was the best 
performing sector. Among stocks, Al-Babtain Power and 

elecommunication Co. (2320/ALBABTAI AB), The Mediterranean 
& Gulf Insurance & Reinsurance Co. (8030/MEDGULF AB), and 
Walaa Cooperative Insurance Co. (8060/WALAA AB), led the 

ainers. 

he Saudi Central Bank (SAMA) revealed that net foreign direct 
investments (FDls) in the county, grew by around 10%Y/Y to 
SAR 8.1bn (USD 2.16bn) in 1Q23, hitting their highest levels 
since 2Q21 when The Saudi Arabian Oil Compan 
(2222/ARAMCO AB)'s_ infrastructure deal was concluded. It 
added that the FDIs balance amounted to SAR 1.01bn (USD 
271.03mn) by end of 1Q23, up by nearly 1% compared to 4Q22. 
It further highlighted that the number of Investment licenses 
issued by the Ministry of Investment stood at about 1,637 in 
1Q23, reflecting a more than te growtii rate. (Source: Argaam) 
Saudi Awwal Bank (1060/SABB AB) reported a 59% jump in 
1H23 net profit to SAR 3.31bn (USD 883.45mn) on 48% increase 
in operating income, partly offset by higher opex For 2Q23, the 
bank reported a net income growth of 43% Y/Y at SAR 1.55bn 
(USD 413.2mn), backed by higher total operating income 
attributed to higher NSCI, exchange income and net fee and 
commission income. (Source: Argaam) 
The Saudi Investment Bank (1030/SIBC AB) posted a 40% Y/Y 
rise in 1H23 net profit to SAR 852.7mn (USD 227.31mn) on 31% 
Y/Y higher operating income, partly offset by a 27% rise in 
operating expenses. For 2Q23, net income jumped 32% Y/Y to 
SAR 444mn (USD 118.36mn) on higher operating income driven 
by higher NSCI, exchange income, fee income from banking 
services, gains on disposals of FVOCI debt securities and fair 
value through profit and loss. (Source: Argaam) 
Bank AlJazira (1020/BJAZ AB) reported a 27% Y/Y decline in 
1H23 net profit to SAR 464.6mn (USD 123.85mn) on an 11% Y/Y 
decline in operating income, attributed to lower NSCI, other 
operating income, net gains on derecognition of financial assets 
at amortized cost and net gains on fair value through income 
statement (FVIS) financial instruments. For 2Q23, net income was 
higher 1% Y/Y at SAR 260.6mn (USD 69.47mn) on a slight 
increase in operating income by 0.1% and an increase in share in 
net income of an associated company. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Automotive Services Co. 59.00 -7.1% 91 
Abdulmohsen Alhokair Group 228 -5.0% 22 
for Tourism and Development 

First Milling Co. 94.20 -3.2% 12 
Al Moammar Information 170.00 -3.2% 31 
Systems Co. 

Mouwasat Medical Services Co. 262.40 -3.2% 28 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 32.30 -0.3% 815 
SABIC Agri-Nutrients Co. 142.80 2.0% 334 
Al Rajhi Bank 75.40 -0.9% 301 
a o 1x 25 
The Saudi National Bank 39.90 0.0% 209 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close 1Day% WTD% YTD%  PE(TTM) e US markets closed higher on Friday. S&P and NASDAQ 
Dubai (DFM) 4,037 0.2 1.3 21.0 9.2 increased 1.0% and 1.9%, respectively. Dow Jones Industrial 
Abu Dhabi (ADX) 9,761 0.0 14 -4.4 32.7 


ended 0.5% up. In Europe, Germany and France advanced 0.4% 


Kuwait (KSE) 7,206 -0.1 -0.2 44 41.1 and 0.2%, respectively, while the UK closed flat. 

Qatar (QE) 10,895 1.2 43 2.0 13.1 

Oman (MSM) 4,780 03 -0.6 -1.6 13.1 e Asian markets ended mixed on Friday. China gained 1.8%, while 

Bahrain (BSE) 1,985 0.0 04 47 7.1 Japan lost 0.4%. South Korea and Hong Kong were 0.2% and 

DJMENA Index 734 0.0 14 5.9 NA 1.4% higher, respectively, while India decreased 0.1%. 

Source: Bloomberg, Reuters | e The UAE market closed mixed on Friday. Dubai closed 0.2% up, 

while Abu Dhabi closed flat. GCC markets (excluding the UAE 

Global Stock Indices market) ended mixed on Thursday. Kuwait lost 0.1%, while Qatar 
jumped 1.2%. Oman was higher by 0.3%. Bahrain was closed for 

Index Last Close 1Day% WTD% YTD% PE (TTM) trading. 

US (S&P 500) 4,582 1.0 1.0 19.3 22.0 : : 

US (NASDAQ 100) 14317 T9 a0 368 413 ° The ECB increased interest rates by 25bps to 3.75%-4.25%. 

UK (FTSE 100) 7694 oa F 53 07 (prior: 4.0%; consensus: 4.25%). (Source: Trading Economics) 

Germany (DAX) 16,470 0.4 18 18.3 33 e US jobless claims for the week ended July 22 stood at 221K 

France (CAC 40) 7,476 0.2 0.6 15.5 29 (prior: 228K; consensus: 235K). (Source: Trading Economics) 

Russia (MICEX) 3,009 0.7 2.9 39.7 23 , a eee 

Japan (Nikkei) 32,759 4 w 355 x19 e The UAE's Ministry of Human Resources and Emiratization 

Hong Kong (HSI) 10317 F vi AF mA (MoHRE) revealed that more than 80,000 Emiratis are now 
working in the UAE's private sector. It added that the number of 

South Korea (KOSPI) 2,608 0.2 -0.1 16.6 5.4 > Ee : 

- UAE nationals employed in private companies has gone up by 
China (SHCOMP) 3,276 a on 6.0 46 almost three-fold, as compared to 2018, when there were 27,055 
India (NIFTY) 19,686 os =u > 23.6 Emiratis in the private sector. It further highlighted that as of 
Brazil (IBOV) 120,187 0.2 0.0 9.5 73 July 26, nearly 17,000 private sector companies are employing 
Turkey (BIST 100) 7,067 3.1 5.7 28.3 6.8 over 80,000 Emiratis, marking a 57% increase YTD, from 50,228. 
Egypt (EGX30) 17,339 0.0 -1.4 18.8 NA (Source: Zawya) 

MSCI Emerging Markets 1,043 0.8 2.8 9.1 13.5 7 k 
Ma 3,058 35 id ae BR e According to the Dubai Land Department, the real estate market 


recorded 3,252 real estate transactions worth over AED 10.6bn 
Source: Bloomberg, Reuters | (SAR 10.83bn) during the week ending 28th July, including sale 
of 319 plots for AED 1.92bn and 2,137 apartments and villas for 
AED 5.75bn (SAR 5.87bn). The total value of mortgaged 


Commodities Prices properties for the week reached AED 2.53bn (SAR 2.58bn). 
Meanwhile, 283 properties were granted between first-degree 
Index Last Close 1Day% WTD% YTD% 1 Year% relatives worth AED 495mn (SAR 505.53mn). (Source: Zawya) 
Brent Crude ($/bbl) 85.0 0.9 48 -1.1 -20.7 
Natural Gas ($/mmbtu) 2.6 1.7 -28 -4.1 -46.3 e According to reports, Arab countries saw a 74% Y/Y rise in the 
Gold ($/oz) 1,959 0.7 -0.1 74 11.6 number of foreign direct investment (FDI) projects in 2022, 
Silver ($/oz) 24.3 0.9 -1.1 1.6 21.6 totaling 1,617 with an increase in investment cost of 358% Y/Y, 
Platinum ($/oz) 939 0.1 -2.8 -12.6 53 reaching USD 200bn (SAR 750.24bn). It added that the strong 
Copper ($/t) 8,625 1.1 24 3.1 11.1 performance extended into 1Q23, with a 28% Y/Y growth in the 
Zinc ($/t) 2,502 1.9 62 -16.7 -23.4 number of foreign projects entering the region, and a 70% rise 
Lead ($/mt) 2,157 -0.6 13 -7.6 72 in investment costs, reaching USD 74bn (SAR 277.59bn). It 
Wheat ($/bu) 704 -1.2 10 -111 -17.2 further highlighted that the UAE ranked first among recipient 
Corn ($/bu) 530 -2.2 -1.1 -21.8 -7.9 countries with 923 projects, led by renewable energy in terms of 
Sugar ($/Ib) 23.9 -2.1 -44 19.4 42.6 investment cost, with a share of 60%, whereas the software 


sector led in terms of the number of projects, accounting for 
23.4% of the total for the country. (Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change Spread* e Japan unemployment rate for June (prior: 2.6%; consensus: 
US 5.63 0.00 0.87 0.00 2.5%) will be announced on August 1. (Source: Trading 
Saudi Arabia 5.99 0.00 0.65 0.35 Economics) 
UAE 5.06 -0.32 0.74 -0.58 i R , 
Kuwait A35 Pa 525 Aaa e UK S&P Global/CIPS Manufacturing PMI for July (prior: 46.5; 
Qatar 6.00 0.00 0.72 037 consensus: 45.0) will be announced on August 1. (Source: 
Bahrain 6.63 0.00 0.49 0.99 Trading Economics) 
Source: Reuters e Eurozone unemployment rate for June (prior: 6.5%; consensus: 
6.5%) will be announced on August 1. (Source: Trading 
NOTES: Economics) 


(1) Prices updated as of July 28, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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